
FINANCIAL NEWS

HMD COMMENT

The Rising Movement in Prices As-

sumes Much Greater nrendth
and Aetitity.

Srni.(J WKATIIEIt HELPS

Slcrl Cniiinuin Arm in Very Strone niii-mcri'lal

Ani'iities l(Mrl llol-t- cr

lliisiiie.ss.

Tin rise in the price of slock which
t tli rinse nf business on Thursday

afternoon hud plainly gained something
mor than the tisunl headway wns carried
on yesterday from the very opening of
the Stock KxcliaiiKP with greater buoy-

ant than tuts Iippii seen nt ntiy tlmp hIiicc
theuprard movpinent LefMii nvera month
since. The fpaturp of thp ndvancp wan
that there , were no feature. The rise
wan' practicilly uniform and did not
appear to Iip based inany pirtlciiliir upon
especial development in thp news. The
announcement over Ile holiday of u
receivership for the I'.Me Marquette Hall-roa- d

wan not regarded at all nor should
It have been Inasmuch no It wax of merely
technical character Speculative, senti-
ment was cheered by the continual re-

port of business Improvement, by the
great Incrensrs shown in bank clearings
and more than anything else by the prev-
alence of warm spring weather all over
the country. There were no re.ietlons
In price during the day and the close
wan nt the highest prices. The kink
statement was chiefly interesting lieciuse
of the fact that in the actual form of the
return u great decrease in loans occurred
which caused nn enlargement of the Itnnk
surplus. It appeared to lie the sentiment
In banking quarters that although some-wh- at

higher rates for money might le
looked for during the spring yet that the
apurt In rates witnessed last week was of
a purely temporary character caused by
the operation of factors incident to the
April settlements in all the world's finan-
cial capitals.

Despite the advance in the slock mar-
ket there were no very sensational or
striking development in last weed's
financial- - news and th- - chief feature of
Interest in Wall Street was th mere up-

ward surge of the security marUel itself
proceeding from its own inherent mo-

mentum. Hallroad earnings for the
month of ""ebruarv as they were published
were very favorable even if they had to
be construed in the light of the fact that
there was an extra dav in February and
that the business over certain lines was
unwontedly large owing to preparations
for nn expected coal strike. And yet
during the month when railroad traffic
was impeded bv storms nnd cold weather
the improvement in business na Mich
that the Pennsylvania could increase its
gross earnings on all its linns ft;, 471, nno
and its nei Sl.rXM.iioii, nnd the New York
Central could increase its gross Sl,sst.ii
and its net Jl.llfl.noo, a pretty impressive
proof wa afforded thn tho busiiie--s or
the country was pie'citi; up

, i . . . . . , . . i i...mis n" msui utrii cirriMn,rHi-- u nv
the record of bank cleirings lor March
Just compiled which, to ?rn'-afreef'- s.

was t'.' I per cent, over February
and 7.0 per cent, over March, lull. In-

deed bank clarings in Mnren were tho
heaviest in any month with r.o excep-
tions since March, torn, From almost
twery trade quarter coir.es n story of
improvement mid a desire to do business
even if this is more pronounced in some
trades than it is in others: and, details
aside, itjs quite apparent that the whole
business rcnimunliy just now is becoming
animated with a decree of hopefulness
and optimim which is in vivid contrast
with the ii .eiioy that characterized
the popular temper ns recently n sU
months since 'I here appears to be little
disposition in Wall Street lo dwell upon
the demand of th engineers on the
Eastern railway lines for more pnv.be- -

curr II jnavin nn, n--i null
these demands ill be submitted to arbi- -

tration if an agreement between the en-

gineers and their employers cannot Im
reached

Throughout list week Ihe Kritish coal
atrike wr.s, so far ns our own security
,,oi,ri t tin , ,.., w . , i , ,i ., , - 1

history, and while pome of the news-
papers have been trying to get up a seme
over the piopect of an anthracite strike

.here, it is still the consensus that the
current suspension of coal mining will

.not Inst much longer Likewise, stories
of damage by the floods in the West and a
consequent interference with lailway
trafflcdidnot indue-- ? any pessimist mat all
in the financialdistrict, partially liecnusn
it has been tiin null time again demon-
strated that such and of water at this
season of the year is of incalculable liene
fit to the crops

There can be no doubt, on the other
Land, that distinct optimism wa. en-
gendered by the publication of the figures
of increased pig iron pioductiou for
March, accompanied with a manifestly
higher trend in the price of the com-
modity, It is commonly expected in Wall
Street that the financial statement of the
Steel Corporation toward the first quarter
of the year will be poor, and also owing
to the enlarged deliveries from the Htel
milla that the record of unfilled orders
on the books of the corporat Ion at the end
of March when it is published will show
a considerable decrease. Neverthelesss
the brighter outlook for the industry
resulted in a considerable advance during
the week in the quotations for the Uniten
States Steel shares. A question of some
Interest to the stock market and to nil
business concerns as well is likely to be
the course of money rates from now on
Demands for tho use of money in general
inisinees are increasing, ant the np- -
plications of the Western farmers fori
funds for seasonable agricultural pur-- 1

poses, which have been hitheiio delayed
on account of the backwardness of spring, '

are also becoming active .As our bank!
reserves are com na-r.- ti very low owing
to the free extension of credit for two
years back to Cerninu and other

borrowers it i leasoncbly ceilaiu I

that money cr.n no longer be had'bv nnv-bod- y

at the noiriinil charge thi'iefoi' 1 he t
has long prevail"!) Hut whthr this
alone will s'lftlce to rnnderpto Ihe more I

cheerful mood of the st jca nuret in
rather doubt fill
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NEW YORK STOCK EXCHANGE PRICES.
Ilallroud and Shares.

.S.vrrnnAV, Arrtil. 6, 1012.

1000 Allis't 'hnlmers 7
son pf

2300'Am Heft Sugar
IJ200iAmal Cupper

f00 Am Ag Chrtn
100 Am Ag Client pf

32300 Am Can
7020 Atn Can pf
Sfion'Am Car F

100 Am Car & F pf
1400 Am I'ottiitl oil

100 Am K.Mrefs
300iAm Ice
100' Am Unseed Co

1600'Am Locomotive
BOO Am Matt
100 Am Malt pf

C300 Am Smelting
100 Am Smelting pf
100 Am Smelting Sec
.100 Am Snuff
loo Am Steel Foundries

SHOO Am Sugar
l'0 Am Tel & Tel

.100 Am Tobacco
100 Am Tobacco pf, new
7oo Am Wilting Paper pf

3900 Anaconda
11400 A I ch. Top & S Fe

S00 Atlantic Coast Line
100 Itatdwin l.oco pf

2100 Italtltuore & Ohio
300'Hatopllas '.

2fif.0 Methlehem Steel
700 itethlehem Steel pf

1000 Brooklyn Itnpld Trans....
30 Uruuswk'li Co

7200 Canadian Pacific
3.S00 Central Leather

SOOiCentral Leather pf
400 Chesapeake A Ohio

730 Chicago ti Northwest
S00 Chicago Great
tOO Chicago lireat West pf. .. .

3300 Chi. Mil St Paul
S3 Chi. Mil A-- St V pf

3100 Chlno Copper
20 C C C A St L pf

1000. Col Fuel & Iron
I ono Consolidated lias
2100 Corn Products

300 Corn Products pf
700 Delaware & Hudson
400' Denver & ltlo tlrnnde
SOO Distillers Securities
200' Dill. S S A pf

6700 Krl- -

R00 Krle 1st pf
225 F.rle 2d pf
200 General Klectrlc Co
POO 'General Motor
900 General Motor pf
600 Goldfleld Mining

SsOO'Greal Northern pf
1900 Great Northern Ore
H00 Harvester
200 Harvester pf

2300' International Pump
400 International Pump pf . . . .

2000 Inter-M- et

1900 Inter-M- et pf
900 Kansas City Southern.,..
100 Laclede Gas

1S00 Liggett A Myers
200 Liggett & Myers pf

9550 Lehigh Valley
400 Lorlllard

3200 Louisville Nashville....
200 Macltay Cos pf
400 Marine
100 Marine pf
100 .Mays Dept Stores

1300 Miami Copper
400 Minn A St
400' Minn & St Louis pf
S70 Minn, St PASS M
100 Minn. St P A S S M pf
SOO Mo. Kan A Texn
400 Mo, Kan & Texas pf

4300 .Missouri Pacific
100 National Hlsctilt Co

3 National City liank
200 National Lead
200 Nat i: A S
ISO Nnt K A S pf
100 Nat It It of Mex 2d pf

23O0 Nevada Consolidated.,.,..
100 N V AT llrake

1300 New York Central
100 N V. Chi A St I

3100 Norfolk A Western
4,30. North American Co
200 Northrrn hlo

9300 Northern Pacific
200'Pab.st pf. :.

1.100 Pacific Mall
100 Pac TAT

7300 1'ennsvhanln It it
600 Pittsburg C0.1l
400 lllisburg Coal pf
909 Pressed Steel Car
tun pressed Sleel Car pf
00 uhllc Ice

47 Pullman Palace Car Co...
400 quicksilver

3900 Itay Con Copper
in It It Securities

90o Pnllwny Steel Spring
200 liulhwiy Steel Spring pf. .

pepublic Slfel
Itcpllli'lc Steel pf

33S0u Heading
13200 Hock Island

6200 Hook Island pf
p.'ja Seaboard Air Line
1725 Sen bon rd Air Line pf
900 Sf
100 Sloss-Sheftie-

1.0" SI L'A San Fran 2i pf . . . .

400 St Louis Southwestern. .. .
1S0O St Southwestern pf.
3700 Southern Paclt'c
2000 Southern Hallway Co

200 Southern Hallway Co pf , .
HOO Tennessee Copper
200 Texns Co
900 Texas Pacific

1300 Third Ave I: 1:
200 Tol Hallways

2100 Tol, St L ft Western
1600 Tol, St L A Western pf...
loo t'nderwood

47050 Cnlon Pacific
300 Cnlon Pnclfii; pf

oo Cnlted Cigar Mfrs pf
400 Cnltert lly ln
200 Cnlted Hy Inv pf
231 1" S Cast Iron Pipe
L'nip C S Cast Iron Pipe pf

1200 c s ltcalty A Imi
2600 1' S Hnbber

100 V S Hnbber 2d pf
104'iOO C S Steel

.1000 I' S St.-- t I pf
2 1500, 'tall Copper

400 Va Carolina Chem
675 Va I C A C
100 Va Hy A Power
100 Vulcan Dctlunlug pf

250" Wabash
190O Wabash pf

;no.Vrstlnfihmise
.100 Western .Maryland
100 Western Mar.vl.tnd pf
300 Western 1'nlon Tel
900 Wheel A Lake Krle

10)0 Wheel A Lnlce Krlc 1st pf.
1300 Win e A Lake Krle 2.1 .f . .
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GOSSIP OF WALL STREET.

If any one hud vonttiied a pirdlctlon
that In the shoit two hour session .xester-da- y

sales on the Stock Kxchaimo would
approximate half n million shares and
had offered lo back It he could have
found big odds. A Saturday between the
Good Friday holiday and Faster Sunday
Is normally a day when only the pro-
fessionals and other confirmed specula-
tors, people who can't stay away, are
seen In Stock Htchamte circles. With the
Cotton and Coffee exchanges closed and
with the markets of England closed until
Tuesday Htul those of farls and Herlln
shut for the day no foreign business
could he expected, and altogether for 11

day like that a couple of hundied thousand
shares mould normally be considered big
business. The surprising activity of
Thursday's market prepared biokers and
speculators for some strength mid ac-
tivity, hut practically wll of them were
surprised at the momentum which the
bull movement attained. ,

The Pere Marquette receive! ship had
no effect whatever on the matket, for
eveiy one has known that the rehabilita-
tion of the load would be a difficult
matter and It may be. as one of the secu-
rity holders remarked, that a receiver-
ship will turn out best for all concerned.
In the offices of the bankers who have
acted for the load there wHs Informal
discussion of the organization of com-
mittees to represent security hcdeis. At
least two committees will be appointed
and (probalily three to repiesent various
classes of bondholders and stockholders.
The composition of the committees has
not yet been decided upon, but the names

llll probably be announced early this
week.

I Krrots crept Into some of the Detroit
despatches telling of Pere Marquette flimii-clni- r.

The correct recent history Is that
last year the company Issued I10.ooo.000
notes, hut was unable to sell more than
18,000,000 of them. This ear also the
notes have not been In demand, and the
company could do nothlm; better than
arrange a bank loan with the $2,000,.
000 notes as direct security and the
000,000 bonds, which It was proposed to
Issue ns Indirect security. With the re-

fusal of the Michigan State Ilallrond Com-
mission to permit the Issue of the

bondr. negotiation for this
loan were, of course, discontinued,

and a receivership made Inevitable.

Charles W. Maury has resigned as 11

member of the KovcrnlnK committee of
the Stock Exchange on account of 111.

ness.

The railroads, teleased from the liur-de-

Imposed upon traffic by an almost
unprecedentedly seveie winter, have
handled the traffic necessarily deferred In
the winter months and are now In a
more comfortable position, fp to tno
weeks ano many of lh roads were ham-
pered by a lackjof cars, nnd on March
1? the net surplus of Idle cars on the
railroads of this country and Canada whs
only 3,000. Vesterday's bulletin of the

i American Hallway Association howed
that In the following two weeks the sur-
plus Increased to 18,600. Kven with this
Increase the number of Idle cars Is fur
below the average of all years since the
American Hallway Association began Its
computations.

The second of the year's crop reports
and the first of the year lo clve Infor-
mation on this .vear's crops will be pub-
lished or! Tuesday. The other report
Imply save ieerves of craln In farmers'

hands. The forlhcomlns report will Klve
the condition of . Inter wheat and re us
of April 1, and will compaiv with the
report on th acreage and condition of
these ciops last fall. In last fall's rt

the urea planted to winter wheat
was placed at 3!. 213.000 acres, and the
condition at 9$.S of normal, as com-
pared with a ten jear av erase of 89.0
per cent, and SZ.5 per cent. In J 9 it. It
Is an InterestlnK point that this jear the
Government grain leports will he with-
held until the close of the stock market
at 3 o'clock. In previous .veats they have
been Riven out at 2:15, the time of the
cloahiK of the Ki.iln inuikct.

Ilsnkeis and bond ilealeis thought that
some of the enthusiasm In the stock
market whs Imparted by the cxtraordb
nary success of Thursday bond sales. Not
only were the bonds of the Indiana Steel
Company and the National Tubo Com-
pany niuie than three times oversub-sctlbe-

hut the debntutes of the Illinois
Steel Company and the bonds of the
CJrest Kails I'oner Company were also
snapped up quickly The subscription
books to all those offetliir have been
closed.

The Mark Diamond la unable to dis-
cover any hard'hlp as a tesult of the
strike In the anthracite mines or labor
roubles In some of the Western bitumi-

nous fields. It sajs: "The Chlcaito coal
market la aradually adjusting Itself to
the new conditions pioduced by wage
agreement. The leferendum vote requires
tno weeks, settling of administrative
matters another weel. nnd Kcttlng mines

ack to capacity another, maklni; a
month's suspriitli.ii. The domestic mar-
ket Is dead, howevci, and consume s are
covered for a month nt least, leaving the
market without any particular buying
power. Hovers beat the pilce below $2
h ton here, hUIioukIi speculators paid f l,f,o
for Kentucky coal, and as much for
freight, other Kasterii coals occasionally
sell $1 below cost to sellei". !ome of
the railroads helped the operators by

the demurrage, lules Hffecllug coal
in cais at Western mines. There Is piac-tlcall- y

no anthracite maiket. The coke
situation Is considerably easier."

Ot the relations hetween the c'olnnel
and Wall Street, a subject that alwa
Intel sts the flnanclul district, the A'tiinu.
rial Chronicle dlsrouises as follows: "Mr,
Iloosevelt now affects to despise the sup-
port Mr, Taft Is setllnu from the finan-
cial communlly and he lefeis contrnip-tuousl- y

lo him ns a Wall Street favorite.
He apparently foiKcts that only a few
months sro hen, as contrlliullne editor
of the Onffoo.', he sharply rrltlcUert .Mr.
Tuft liecaiisR of the suit betiuti hy til'--'

aovernment under the anti-trust lavv
against the I'ntted States tiled Corpota.
I Ion und some Stock Exchange speculatois
hulled him us a deliverer In (oust-mience- ,

he appeared greatly delighted over the
fact that Wall Street appealed to lie
turning lu him from Mr, Taft. Then he
evinced isudlness to go out and do buttle
on Its behalf. Kven now certain people
In the financial wot Id who might he
better engaged are actively supporting
his candidacy and are suppiv Inn funds
to help his candidacy along."

The CAroiifcr's assertion that ceitnin
Wall Street men lire suppljInK funds in
help the Iloosevelt candidacy Is echoed
In many of the big bunks and banking
houses. Bankers have was of finding nut
where the money comes from when big
amounts are spent for cumpalgu pur-
poses and some of them say that the
amount spent In the New Vork primary
tight alone was enough to satisfy all the
political strikers In the city.

Hitherto the dividends on tleuernl
Motors pieferred have been paid on April
1 uud Uchiber 1, I'.ecently the immune-men- t

decided to chanitn the dividend dates
to May I and Nov ember I, these dates
conforming belter ivlth the general na-

ture of the business. The first dividend
under the new arrangement has Just been
declared and In order that stocMioldeis
may suffer nothing from the change lu
periods the dividend Is made 4"j per cent.
Instead of the customary 3y per cent,

l. The dtvldeml covcis a pe.
rind of seven niiinths al Hie legular rate
nf 7 per cent, per annum.

Lounsber)' Co. say of the Montreal

slock market: "The Mouttcat Hlock
followed London and volul to

close Friday, Sntuiday and Moiidn.v. In
consequence holiday dulness prevailed
luting the shoit week, except In Monti cnl
Mailt, Heat & Cower and Khavuiilgau.
Holh these Issues were active nun nil- - Vw d tn 111 cents a nound.
vnnced on rumors unit tne two compatiif j
would enter Into sonic lilnd of a close
working arriingcnii'iil. Thrte was also
some activity In the shares of the Dotnln
Ion Hteel Coiporatlon."

RAILROAD AND OTHER BONDS.
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Srdalla Ughl Reorgaiiltatlmi.
The New Vork Trust I'ompany sent out

yesterday 40 lioldeis of the first mnitgaKe
f per rent, bunds of the Sedalla Light
and Traction Company, 11 plan and iiKree.
ineiit for the icoiganlzatlnn of the prop-ert-

The reormuilziitlon committee Is
composed of Otto T. llatiuaiil, Itobeit T.
Sheldon and Hcilurt K. Iliilluit, The New
York Trurt Ooinpany Is deposltui, .

ilicular letter attaclud to the plnn
plains that In case of purchase of ihluupeity by the voiumlttve at fiiierlosiuesale Iho plnn will five bondl.nlilei s more

..".'.J''1" .cenc ace value nteut holdltik-- s In nw bonds ami mine thHiiSo per Cent. In nw preferred Muck,
Into bonds, nnd IwiiIiik

dividends of I per cent, tin- - Hist.vear Htid inrreiislng at Ihe rati- - nfper cent, h .vear until F pep mm (M
rcuclii'd, Henry I,. Iinheitv & Co will
1I11 the nclunl KMirKatil.lm.' and ananKim;of delivery of new -- eiurllles.

The company's recelvcis vveie appointed
on .lime ',', I'.iln, nnd on dune l'i;, i;i
11 decrio of foieclosuie entered hvthe truslee under the inoituaKe. The neivloipoiiitlon proposed In the plnn will haveauttiotlzed ciituuiiiii slock of nut tmnethan l.Oii.ooo. pieferri'd of not more thanthan $2.0011,1100. pu rciirdnf nut mote thanmine than K'.r.OO.nno, It ,v o Im

lu Mlssouil for the purpnsu oflaklnif over the present comiuinv.

Proposed tiiivrr.imeiit llallroul In Alasku.
A member of the tlnn nf .1. p. Mniaan

& I'o. Hub) yestinl'iv that nobody In the
I's.i leally knew much 11 1. out pin.

posed Mali' of the upper lllv i s and North-weftor- n

Itallioad In the (luvoi nincnt bv
the (luKgeiilii'lni..Moiiiiin H.vndlcnte v. Ill, it
owns It. He explained that when Sec- -
letary or the interim, I'Mier letiuntil
frnui Alaska he was exceedingly .iithul-astl- i'

about Ihe road ami aiiNliius to se.
.ioveinment s nurposes.

im .
" "" " "" new;,. ',..1 h i ,. .1r..... .li.- ,.,,,,,-,- ,

III.OUI II
sale have slim, then been led miuillv h the IIUKKciihrlui Int. lent. Tlieie
llllVK been nil i'oe cnees between the
Mni nan ami lluuuenhelin lnleiits In the
uud n i'i Hi.-- u v 1) 1,1 mhI,., wi, t h"

Momiiii ieoile mi' not vs infm mei on
the pleselil, Jtatiis of Hie lieuotllltliins.
Nunc of the lluuKi'hlielms would any alii-thlli- at

about thvt lii.tUii' jrlcida.

SIXTEENCENT COPPER

Kesulls In Higher I'rlies for Ihe Copper
Company Stocks.

Tuesday the Drlce of copper metal at

Hiat was tho first time such a price hid
been attained since September II, 1007.
the effect on the stock mirket was to
carry Amalgamated Copper. Anaconda
und Utah Copper (o their highest price
levels of lot:'. Amalgamated was 21 points
above its price at the opening of February,
Anaconda vvo 11 points above, UlnJi Cop-

per 11' J points above.
The almost continuous upward movp-

inent, says the I'oul, in both copper metal
and copper stocks has. naturally aroused
highly optimislio hopes concerning tho
copper industry. Oti February 1 the
metal had been n fraction below 14 cents
a pound; from that time until March 20
there was a "teady but quiet improve-
ment to 15 cents. In the Interval from
March 20 to last Tuesday les. than two
weeks -- the advance became rapid ami an
other full cent was added to the price.

Statistically the copper market In
a better position than at any time in
five years; that is Ihe argument on which
the metal's udvunce has been based.
1'm-lan- Oernnnv and Franco are con- -
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country's exports of the metal to Europe
were 02.KXI tons, as compared with 72.300
In the llrsl quarter of last year and 53,800
in Ihe same period of 1BOB. Vet despite
those large shipments Europe's visible
ninnlv declined In the interval B.400 tons,
n against practically no decrease last
vear. ine suppiv is now isi.nsi tons, as
compared wlith :.4(Ki on March I. 1910.
Ihe recent record. American supplies of
copper on producers' hands, furthermore,
are smallest since the Producers Associa-
tion wni formed, in 1003. On March 1,
for which latest returns are available,
Ihev were 2S.2O0 tons: on Mar 1 last year
thev were 74.100.

All of these stat Mies arirue for hicher
prices. But there are other factors to be
considered. Kven the most enthusiastio
admit the llcures which show that cf

:onsumern of copper are not
hea vv bu vers: that their purchases are
actually less than last year. Kurono
alone has been responsible for tho deple
tion In stocks thus rar, nut hiirope cannot
go on tnklne all of our surplus copper,
and it is seriously questioned whether all
that is now goinc abroad is for consump-
tion or for addition to "invisible stocks."
Such shrewd shifting of surplus stocks an
was indu used In on oast occasions and the
holding buck of metal at refineries may
Help Pouter tne marKet lor a wnue, nut
European activity alone cannot make cop-
per worth 18 cents a pound at the present
enormous rate of production. It is al-
ways when least expected that the turn
comes.

PRODUCERS STATEMENT.

Copper Market Walts for Tuesday's Re-

finery Statistics Even Break Pre
dieted Foreign Market Closed.

All ees In the copper trade are focused
on the forthcomliiK statement of the Pro-
ducers Association to Issue Tuesday glv-In- c

official statistics of production, deliv-
eries and surplus stocks of refined cop-
per durlnc the month of March. Several
members of the association told The Sl'N
yesterday that they looked for an even
brenk. that Is production and deliveries
1 minim about the same.

The Easter holidays have closed the
forelcn markets and not until Tuesday
v.lll tiaditiK hIh ond be resumed. Since
Thursday cabled demand has been llcht
and domestic Inquliles of small propoi-tln- n.

Prices have been upheld, however,
at the top levels of 1H cents for lake. J5T
cents for electiolytlc domestic deliveries
and 16 cents fot Kuropeati Milpments.
Casting copper has Iwen In such Kreat de-

mand that better than 15's cents has
been received.

U Mine and smelter production of copper
has run far ahead of last year and Is In
excess of the closing months of 1911, yet
rellneiy output has failed to record an
Incieate in piopoitlon. This has led to
but ope conclusion: shipments of smelter
product to retlnerles have lieen held up
In transit or ele the refineries have an
accumulation of nnv copper on their
hands to be woiked off luter.

The fact i email?, however, that cop-
per metal has worked Itself Into the
strongest statistical position In many
vears. The legitimate demand In the last
few mouths 1ms been notlilin shoit of
marvellous and pioduceis' stocks have
been reduced to a minimum all over the
win Id. This has brought about the high-
est pliers for copper since 190".

The mining company nfflctals as a re-

sult of theso conditions mc naturally
happy nnd through higher pi Ices hnvc In
some Instances Increased dividends to
stockholder.., with still more In sight.

In some quartets doubt has been
as to whether lfi cent copper

can be maintained, while In othcis It Is
regarded as absolutely sure.

l'orclsn mines have not as a whole
kept pace with American production owing
to labor and other dlttlcultles. Instances,
liovvevtr. of Increase abroad have como
t" light, one being the probable lOi.j
per cent, gain this year In the produc-
tion of Itussian mlnew, which has been
estimated as i'.7,0nn,0(U) pounds, ns com-pale- d

with K0,llii,400 pounds In l'.'ll.
Russian copper, however, will not figure
In the win Id's maiket as a piotectlve duty
en.iblts, the companies operating in that
country to secuie In cents or mine per
pound over American prices.

The liiaden Copper i'ompany In Chile
has Minted production and lis Match out-
put slinuld approximate 1,000, nun pounds.
This opper will be shipped clhect to Liv-
erpool and will not figure whatsoever In
American slocks.

.Mai ch mine rtguics which have come
to hand Indicate a still further Increase
along the line.

Pere Murquelle Protective Committee.
Alexander .1. HpiuiiIiIU, luealdent of tile

Ouarnnty Trust I'nnitinii.v. iinnuunieil nt
the elue nf business j esterclay that n
inntrctlvc. eiiininlttte fur the Se.OOu.OOU,
per cent, the .venr I'ere Msi. incite de.
beiitilie bonds sold a enl nuj bad been
seleelnl, Mr. Ileniihlll him.-ei- r will 1k
ciinliiiinii nf the ciiiniiilttee. Assurlated
Willi him will be Chillies W. fox, of
Itnuers, Winthiup & ev.., 1'r.incls It, Hart
nf tlie Old I'cilony Trust Companv, llns-to-

K. V. It. Tha.vet of IIusIdii ami ,.
belt II. WlKKln, pienldent uf the Chase
.National Hunk.

Various bnnkris Inteiestrd In the PernMarquette ireelvirshlp snld c.irlv vester-da- y

lliut they thoiiKht that tlnei- - i-

rninuilttet'K would In. formedsliuitly, the tveo adilttloniil oiis to lookutter the Interests of preferred and com-
mon slockboldi'is.

Vt rstlnghiiuse Airbrake Mlnrk Dividend
Dlrettois of the WcstltiBbouse ,rllinke Compaiiy have reeonimeiided that

n stock dividend of 33 per cent, be
declined on the present capitalization nf
the company, It has bein rumoird for
some weeks Hint n stock dividend of that
hl.e would be stiKKcMetl by the dliectors
at this lime, Stockholders will vote on
the nucstluu at a special inecllm; sched-
uled for April 24. If ihe meusuio Is
cm lied tblollKll the comiiunv's cnnliull.
zutlon will be Incieased to uboiit an.oven M,Oiin,i)0'l, It U rxpei led thatdividends on the Increased capitalization
will he piopoi lloiialii to the size of I lie

Issue of stock. l'llll cnnlldenei. In
I lie willtiiKiicss or tho stockholders to
Vole to lecilvi" the 33 per cent, stuck
dividend Is expi-sse- d In nil 1411m lei s.

DIVIDEND DECLARATIONS.

l"iini.v'o mill Tenn
Anierl. .m I a'liulr)
licueral Vloiur.

Meek Ami. Paiabls
i em I .lune
Ilia 4't May l

Developments
radically affecting value of

American Marconi
and. indirectly,

English Marconi
Stnd for particulars

L. P. Cartier, 30 Broad St., N. Y.

Specialists
Tel. 6746.7-8.9.5- 3795-- 6 Broid.

Mortgage Bonds
secured by income producing
Real Estate en Manhattan
Island, New York City, mort-
gaged te a prominent Trust
Compm.T at Trustee for the
Bondholders.

n:KOMiATtosii04Hi-sr- 4 aiooTai eieaapt la New York Stale.
11' rife or ( 'imitar 1

NEW YORK REAl ESTATE
SECURITY CO.

49 BKOAOWAT. NEW YORK CITY
CAPIIAI. NTtlC'K - .l.OOO.rMMI

J. K. Rice. Jr. Co.Will Sell
194 American Caramel (Dm. Sltoeli
14X1 Aatoaalea tium t rhneolal Stork
ISO I'ompa'Ina-Tabalatlnf.Rernrdl- .Hi'k
I4NI Federal ftaaar Cam. Sleek
ln International miner Pfd. Stock
I on Internal. V 4lreat Northern Corp. Sinrk
104 men Hen tbtclet mock
75 s)ealhlnt Orster i'am. Stock

1IMI t'nloa Typewriter Ctoaa. Sloek
ao Victor Talking Machine Stork

1 a) JUL t) --asamp a m "asm, --wva
Phones 7460 to J4M Hanover. S3 Wall ,S ,V. y.

WANTED
DuPont Pow.'er Securities

Int l. Nickel Securities

S. H. P. PELL & CO.
Members New Vork Mtork Exchange.

Dealers In Unlisted and Inactive Securities.
Tel. ;s!l i I) Hanover. 37 Wall St.. X.V.

On Request

A Booklet Entitled

Blau-Ga- s Facts
nelatln to that which. In our opinion, offers a
very fMrorable Investment opportunity

L. P. Cartier. 30 Fraai St., I. T.

I'hones .1795-- 4 flroa J.

8HIFTING oFINViENTS77"
,4n i rmlt by Aln it. cajla.m

nrresa alone the lines of thla article warrant,
aur reesmmendlng lnvealora te study lu praoapia
earefullr. Coplta Mat on request.

5CHMIDT5(jALLATlll
Manners or the cw Stock Kxrhanft

111 BROAIIWAV. NKW VORK

STANDARD OIL
SHARES & SCRIP

L. P. Cartier, 30 Broad St., N. Y.

'Phones '.N.. ..,. JS-- s nrosd.

ENGINBKRS.

H. M. Byllesby & Co.
ENCINKER8

Examinations and Re-o- rt
ktJO SOOTH LA SALLE iTRttT

CHICAGO
PirtliK, Oft iklststu Cllf. Uii tH As

MONEY IN NEW YORK.

Ilue Ixian 'eduction Saves the Bank
Surplus Reserve.

Yestei day's Clenilnc House statement
showed the effect of the calllliK of Inatns
by many of the bunks durlna the week.
Interest nntuially converircd upon the
actual tlBures rather than upon the aver-as- e.

AccordlnK to this form of the return
loans wore reduced 126,500,000 and the
cah loss here was only fi,722,0t)n, as
compaied with a decrease of II 1,32,0ihi
In the Hveruite teport. The result was an
Increase In the surplus reserve of 1,4

The outside banks and trust com-
panies leported an Increase In loans of
S13.014.u00. Indicating that the Iiukc loan
reduction whs bi ought about by a shift-Im- ;

of loans to these institutions which
were attracted to the money market by
the higher tales prevailing: last week.

A decidedly firmer tendency mad lls'lf
felt In the local money market lasl week.
Th ie was amid dsn! of calling nf
loans by banks whose leserve had reached
an uiicomfoitably low point nnd on
Thursday the call rate for loans carry-I-

over until Monday rose to fi per tent.,
Ihe highest Heme leached since December
S last. The low for the week was 2'j pr
cent., and the prevalllm late about 1

per .cent. Toward the close of the wek
time money intes also stiffened In a nota-
ble miinner and the market became moi
active. Rates left off at. 3i io3 percent,
for sixty das and 3 lo 4 per cent, for
ninety das und four, five and alx
months, (.'ommeiclal paper was quoted
at 4 to 4ij per cent, for prime slnl
names niul Indorsed bills receivable: other
Humes .. per

itteilliiir exchance moved In rather
fashion. The matket was wek

on Monday followlim the publication ot
the bank statement, but ttcovered th
Kreater part of the decline and closed .it
4.S363JI I.S4 for sixty dnvs. 4.$li?0fl4.
for demand and 4.735 4i 4.S74f. foi cables.
Kranea weie quoted at 5.1 t a it 6.1'.a pl"

Of. I.1669SS, lrs

Domestic exchance on New York Res-to- n

Par, fhluaKo' 25c. premium. I'hm-lesto- n

lluvltik", pai: selllnn. in.

I'liicliiiinU 10c. premium.
23c, premum. New Orleans Com-

mercial, r.i'c. discount; banks, II i,

Mlnueupolls 4c. premium. Mon.
treal 4'e. piemlum. St. l'aul 45c.

premium. San rranclsco 26c. premium.
Ml'iicy lu London, 3(i3, per cent,

short bills, 3 "-
-I per cent.: thioe montln.

3ij per cent. The London und Conti
nental bourses w ere closed ytiterda . I'at Is

exchange on Loudon, 2S francs 23 ce

I'llvute i ate of discount, 31, per
cent. Berlin excliunge on lindon, '.''

maiks 4('i, tk. I'rlvate rule of
4 per cent,

New Vork Clearing HtHjVi statement!
Kxchiinscs, tlfiCGiit.KU-- i ; balances, 6

, Sub.Trcasuiy ciedll balann,
I2S3.4IK,

t'onunerclal pilce of bar silver In .S

Vork, 5x'',e. Silver In Iindon closed .

27 Dlild. Mexican silver dollars weir
quoted at 47c,

The Wall Htieel edition of Taa Ktkkimi ."rs
contain all ine tlnanrlM new a and tHe atecl. ami

l.nnil ipiniailon. In Hie close of Ihe market Is
iluslni cjuiMnll"n, Inrl'idlnt pie "hid and aV,et"
prices, with additional neva mailer. art.nnialned
alan In the nl-- lu sud oaal tJltloniof Taa KrikU


